
PURCHASEANDSALEAGREEMENf 

THIS PURCHASE AND SALE AGREEMENT ("Agreement") is made and entered into as of 
the 20th day of October, 2015 ("Effective Date"), by and between the CITY OF BRIGH TON, a 
Colorado home rule municipality, as the purchaser hereunder ("Purchaser"), and the CITY OF 
BRIGHTON HOU SING AUTHORITY, a body corporate and politic created and existing under the 
Housing Authorities Law of the State of Colorado, as the seller hereunder (collectively, "Seller"). 

WHEREAS, Seller owns that certain vacant Adams County real property more particularly 
described in Exhibit A, comprising approximately 0.219 acres, more or less (the "Property"); and 

WHEREAS, Purchaser desires to purchase and acquire the Property, and Seller desires to sell 
and convey the Property to Purchaser, subject to the terms and conditions of this Agreement. 

NOW, THEREFORE, in consideration of the foregoing recitals and for valuable consideration, 

the receipt and sufficiency of which are hereby acknowledged, it is hereby agreed as follows: 

1. Purchase and Sale of Property. In consideration of the Purchase Price and subject to the
terms and conditions hereinafter set forth, Seller shall sell, transfer, assign and convey to Purchaser, 
and Purchaser shall purchase, acquire and accept from Seller, the real property described in Exhibit A. 

2. Purchase Price. The purchase price to be paid by Purchaser to Seller for the Property
(the "Purchase Price") is Fifty Thousand Dollars ($50,000.00) net after payment to and
collection by or waiver by the City of any outstanding water tap fee, payable in good and
immediately available funds at Closing.

(a) Earnest Money. Within five (5) business days after the Effective Date,
Purchaser shall deliver the sum of Five Thousand Dollars ($5,000.00), in the form of a check or 
wire-transfer, to First American Title Insurance Company, 1125 17th Street, Suite 500, Denver, 
CO 80202 (the "Escrow Agent" or "T itle C ompany"), as the earnest money deposit 
hereunder ("Earnest Money"). At any time prior to the expiration of the Review Period, 
Purchaser shall have the right to terminate this Agreement by delivering written notice to Seller 
and the Title Company, whereupon the Title Company shall immediately return the Earnest 
Money to Purchaser, this Agreement shall be deemed terminated and of no further force or 
effect, and the parties shall have no further obligations hereunder except those that may by their 
express terms survive such termination. 

(b) Cash at Closing. Purchaser shall deliver the Adjusted Balance of the Purchase 
Price (as defined below), in cash, by wire-transfer, cashier's check or other good funds 
acceptable to the Title Company for immediate disbursement at Closing. 

3. Title, Survey, Environmental and Other Due Diligence.

(a) Title Commitment. Seller shall at Seller's expense, within ten (10) business
days after the Effective Date, cause the Title Company to issue and deliver to Purchaser a 
current commitment for 2006 ALT A Owner's Extended Coverage Title Insurance Policy, 
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EXECUTED by Purchaser this 20th day of October, 2015. 

PURCHASER: 

CITY OF BRIGHTON, 
a Colorado Home Rule Municipality 

Manuel Esquibel, City Manager 

Attest: 

Natalie Hoel, City Clerk 

Approved as to Form: 

Margaret R. Brubaker, Esq. 
City Attorney 

EXECUTED by Seller this ___ day of September, 2015 

SELLER: 

CITY OF BRIGHTON HOUSING AUTHORITY, 
a body corporate and politic created and existing under the 
Housing Authorities Law of the St f Colorado 

ACCEPTANCE BY ESCROW AGENT 

First American Title Insurance Company, referred to in this Agreement as the "Title Company" 
and the "Escrow Agent," hereby acknowledges receipt of the Earnest Money in the amount of Five 
Thousand Dollars ($5,000.00), together with fully executed counterparts of this Agreement. The 
Escrow Agent certifies that it has received and understands the Agreement and hereby accepts the 
obligations of the Escrow Agent and the Title Company as set forth herein, including, without 
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