


Significant New Accounting Pronouncements
o GASBS 87 Leases: Requires recognition of assets and liabilities 

for certain leases that were previously expensed as incurred 
(effective for 2022)

o GASBS 91 Conduit Debt Obligations: Clarifies existing definition 
and establishes standards for accounting and reporting of 
additional and voluntary commitments extended by issuers 
(effective for 2022)

General observations and comments
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