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Brighton EDC Council Update 
5/8/2018

• Brief Overview of Annual Report
• Prospect Update
• Update of Current EDC Projects Including: 

• Aerotropolis Regional Committee
• Brighton Competitiveness Study 
• Opportunity Zone Program
• Entrepreneurialism and Innovation 
• Brighton Investment Program (BIP)

• Questions







Prospect Update

• 65 Current Non-Retail Prospects from 1/17-4/18



Prospect Update

• Sears/Kmart Distribution Center- (1) major prospect 
• 76 Commerce Center- (4) major prospects
• Prairie Center- (3) new retail prospects
• Former Kmart Retail- 3 new users: fitness, thrift & 

discount retail 



Aerotropolis Regional Committee 
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Market Assessment and Growth Forecast

Aerotropolis Growth Potential Above Business as Usual

Source: Aerotrolopis Study Team

REGIONAL GROWTH - AEROTROPOLIS

Source: Aerotrolopis Study Team

BRIGHTON



Brighton Economic Competitiveness Project Overview

• Does Brighton have the appropriate economic development environment 
to take advantage of the current and future regional economic expansion?

• Is Brighton at an advantage or disadvantage based on current comparison 
of impact fees?

• Will current fees encourage or discourage the type of development 
envisioned by the City of Council?

• What can the City do to leverage Brighton’s competitive advantage?

KEY QUESTIONS BEING ADDRESSED 



INTRODUCTION
PROJECT OVERVIEW

Task Description Status March/April May

Task 1: Projection Initiation

Task 1.1: Kick off meeting Complete

Task 1.2: Review of previous related plans, projects, and efforts Complete

Task 2: Economic, Demographic, and Market Framework

Task 2.1: Demographic and Employment Trends Complete

Task 2.2: Development Market Context Complete

Task 2.3: Market Assessment and Growth Forecast Complete

Task 3: Comparison of Development Fees and Incentives

Task 3.1 Selection of Comparison Cities Complete

Task 3.2 Development Fee Impacts Complete

Task 3.3 Development Incentives Ongoing

Task 4: Competitive Analysis

Task 4.1 Hypothetical Development Scenarios Ongoing

Task 4.2 Evaluation of Opportunities Ongoing

Task 5: Survey of Recent Location Decisions in Brighton Ongoing

Task 6: Report of Findings and Strategic Recommendations Ongoing FINAL



Opportunity Zone Program

The Opportunity Zones Program was enacted as part of the 2017 tax 
reform package (Tax Cuts and Jobs Act) to address uneven economic 
recovery and persistent lack of growth that have left many communities 
across the country behind. In the broadest sense, the newly enacted 
federal Opportunity Zone program provides a tax incentive for 
investors to reinvest unrealized capital gains into low-income urban 
and rural communities.



Opportunity Zone Program



Brighton Business Investment Program (BIP)

• (2) sub-programs:
• Business Reinvestment Program (interior/exterior improvements)
• Workforce Training Assistance Program

• 10 applications received
• Limited funding still available 



Entrepreneurship & Innovation 



QUESTIONS?


