
 

 

 

 

 

RESOLUTION NO. 2021-78 

 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF BRIGHTON, COLORADO, 

APPROVING THAT CERTAIN “PARTIAL ASSIGNMENT AND ASSUMPTION OF 

BROMLEY PARK FILING NO. 103 DEVELOPMENT AGREEMENT” (“ASSIGNMENT”), 

AND AUTHORIZING THE MAYOR TO EXECUTE THE ASSIGNMENT FOR THE CITY 

 

WHEREAS, the City previously entered into that certain Development Agreement for 

Bromley Park Filing No. 103, governing the development of Lot 1, Block 1 and Lot 2, Block 1 of 

Bromley Park Filing No. 103 (“Development Agreement”); and 

WHEREAS, the Developer of Filing 103, collectively King Paul 1, LLC, Jacobs Colorado, 

LLC, and IVE Colorado, LLC, has sold and transferred Lot 2, Block 1 to Bromley Owner, LP, 

and, pursuant to Section 9.4 of the Development Agreement, the Developer also desires to transfer 

and assign to Bromley Owner, LP the relevant obligations of the Development Agreement 

applicable to Lot 2, Block 1; and 

WHEREAS, the City Council finds that the Development Agreement permits the transfer 

and assignment of such obligations, in part; provided that the new owner expressly assumes and 

agrees to faithfully perform such obligations, and provided that the original Developer or successor 

shall still remain obligated to perform any remaining provisions which are not assigned.  The City 

Council further finds that Bromley Owner, LP has agreed to assume and perform the obligations 

for Lot 2, pursuant to the Assignment attached as Exhibit A and the Development Agreement, and 

that all other terms and provisions of the Development Agreement shall remain intact, except as 

amended by the Assignment or previous assignment unless amended. 

 

NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF 

BRIGHTON, COLORADO: 

Section 1. The City Council hereby finds and determines that the attached Assignment 

is consistent with the Development Agreement and is therefore approved.  The Mayor is authorized 

to execute the Assignment for and on behalf of the City, and the City Manager or their designee 

are directed to cause the Assignment and Development Agreement to be faithfully performed by 

the Parties to the Development Agreement, according to their terms. 

Section 2. Bromley Owner, LP, as a “Developer” under the Development Agreement, 

shall hereafter faithfully perform all obligations of the Development Agreement related to Lot 2; 

that the original Developer is released and discharged from performing such Lot 2 obligations; and 

that the original Developer, successor, or assigns shall faithfully perform any and all remaining 

obligations of the Development Agreement which are not assigned hereunder. 

 

ADOPTED this 5th day of October, 2021.  
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CITY OF BRIGHTON, COLORADO 

 

       

  _________________________________ 

  GREGORY MILLS, Mayor  

 

ATTEST: 

 

 

_______________________________ 

NATALIE HOEL, City Clerk 

 

 

APPROVED AS TO FORM:  

 

 

_______________________________ 

ALICIA CALDERÓN, City Attorney 

 

 

 



 

EXHIBIT A 

 

Partial Assignment and Assumption of Bromley Park Filing No. 103 Development Agreement 
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